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COMUNICATO STAMPA

MAGGIOLI E L’AZIONISTA VENDITORE, IN ACCORDO CON I JOINT GLOBAL
COORDINATORS MEDIOBANCA E INTESA SANPAOLO, COMUNICANO LA
DECISIONE DI RITIRARE L’OFFERTA DI COLLOCAMENTO DELLE AZIONI

ORDINARIE DI MAGGIOLI SU EURONEXT GROWTH MILAN

Santarcangelo di Romagna, 11 luglio 2023 – Maggioli S.p.A. (la “Società”) e l’azionista
venditore Pacri S.r.l. comunicano di aver preso, di comune intesa con i joint global
coordinators Mediobanca – Banca di Credito Finanziario S.p.A. e Intesa Sanpaolo S.p.A. –
IMI Corporate & Investment Banking, la decisione di interrompere l’offerta relativa al
collocamento delle azioni ordinarie della Società su Euronext Growth Milan, sistema
multilaterale di negoziazione organizzato e gestito da Borsa Italiana S.p.A..

Nonostante l’apprezzamento manifestato dagli investitori che hanno creduto nella Società,
e pur considerando la qualità ed il numero delle adesioni ricevute, le avverse condizioni
dei mercati finanziari nazionali ed internazionali non hanno consentito di valorizzare
soddisfacentemente la Società, di conseguenza, la Società e l’azionista venditore Pacri
S.r.l. ritengono, d’intesa con i joint global coordinators Mediobanca e Intesa Sanpaolo, che
non si siano verificate le condizioni per un’operazione che rispecchi oggi il valore
intrinseco della Società.

Maggioli rimarrà focalizzata sul perseguire i propri obiettivi di crescita, mediante il
rafforzamento ulteriore della sua posizione competitiva in Italia e il proseguimento del
percorso di espansione internazionale.

Descrizione di Maggioli

Maggioli è attiva nella diffusione di competenze, software, servizi di digital transformation e di information &
communication technologies (ICT). La Società opera, inoltre, nell’ambito editoriale, con un’offerta
prevalentemente digitale e incentrata sull’editoria professionale. Maggioli è uno dei partner di riferimento per
la Pubblica Amministrazione e in crescita anche nel mercato privato, rivolgendosi ad aziende e liberi
professionisti. La Società, infatti, risulta essere il primo operatore in Italia per ricavi nel settore della fornitura
dei servizi di digital transformation e ICT nei confronti delle Pubbliche Amministrazioni Locali.

Nello specifico, Maggioli sviluppa, progetta e integra software (sia in cloud che on premise, anche tramite il
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modello SaaS), soluzioni informatiche e digitali, che hanno un’applicazione strumentale al business e
all’organizzazione aziendale del cliente e al suo processo di trasformazione digitale. Il Gruppo Maggioli
fornisce inoltre soluzioni di cybersecurity, piattaforme informatiche e servizi di consulenza per la protezione
da attacchi informatici, di archivi di dati e antifrode. Inoltre, il Gruppo realizza e fornisce per i propri clienti
prodotti e servizi digitali editoriali e di formazione.

Il Gruppo opera in n. 5 paesi distribuiti tra Europa e America Latina (Italia, Spagna, Belgio, Grecia e
Colombia) con un network capillare e consolidato composto da n. 17 società controllate e da n. 2 società
partecipate. Il Gruppo, inoltre, opera attraverso circa 70 sedi e uffici in Italia e all’estero.

Con riferimento all’esercizio chiuso al 31 dicembre 2022, il Gruppo conta oltre 45.000 clienti, identificabili in
Pubbliche Amministrazioni Locali italiane ed estere – che includono Regioni, Province, piccoli, medi e grandi
Comuni – Pubbliche Amministrazioni Centrali italiane (distinte per amministrazione centrale e organizzazioni
nazionali), Enti internazionali, aziende di grandi, medie e piccole dimensioni e liberi professionisti (quali
commercialisti, avvocati, notai, ingegneri, architetti).

Per l’esercizio chiuso al 31 dicembre 2022, 2021 e 2020, i ricavi consolidati di Gruppo sono stati pari,
rispettivamente, ad Euro 239,8 milioni, Euro 205,5 milioni ed Euro 159,5 milioni. Inoltre, nei periodi chiusi al
31 marzo 2023 e al 31 marzo 2022 i ricavi consolidati di Gruppo sono stati pari, rispettivamente, ad Euro
61,3 milioni ed Euro 53,2 milioni.

Per maggiori informazioni: www.maggioli.com
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***

DISCLAIMER

This document is an announcement and not a prospectus for the purposes of Regulation (EU) 2017/1129
(the “Prospectus Regulation”), and as such does not constitute an offer to sell or the solicitation of an offer
to purchase securities.

Any offer of securities to the public that may be deemed to be made pursuant to this communication in any
EU Member State is addressed solely to qualified investors (within the meaning of Article 2(1)(e) of the
Prospectus Regulation) in that Member State.

This announcement does not constitute or form part of any offer or invitation to sell or issue, or any
solicitation of any offer to purchase or subscribe for any shares or any other securities, nor shall it (or any
part of it) or the fact of its distribution form the basis of, or be relied on in connection with, any contract
therefore. The Offering and the distribution of this announcement and other information in connection with
the Offering in certain jurisdictions may be restricted by law and persons into whose possession this
announcement or any document or other information referred to herein comes should inform themselves
about, and observe, any such restrictions. Any failure to comply with these restrictions may constitute a
violation of the laws of any such jurisdiction.
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This communication is directed only at (i) persons who are outside the United Kingdom or (ii) persons who
have professional experience in matters relating to investments falling within Article 19(5) of the Financial
Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”) and (iii) high net worth
entities, and other persons to whom it may lawfully be communicated, falling within Article 49(2) of the Order
or (iv) certified high net worth individuals and certified and self-certified sophisticated investors as described
in Articles 48, 50, and 50A respectively of the Order or (v) persons to whom this communication may
otherwise be lawfully communicated (all such persons together being referred to as “relevant persons”). Any
investment activity to which this communication relates will only be available to and will only be engaged in
with, relevant persons. Any person who is not a relevant person should not act or rely on this document or
any of its contents.

Neither this announcement, nor any copy of it may be taken, transmitted or distributed, directly or indirectly,
into Australia, Canada, Japan, or to any persons in any of those jurisdictions or any other jurisdictions where
to do so would constitute a violation of the laws of such jurisdiction. The securities referred to herein have not
been and will not be qualified under the applicable securities laws of Australia, Canada, Japan and, subject
to certain exceptions, may not be offered or sold within Australia, Canada, Japan or to any resident or citizen
of Australia, Canada, Japan.

This announcement does not constitute an offer for sale of, or a solicitation of an offer to purchase or
subscribe for, any securities in the United States. No securities of the Company have been registered under
the U.S. Securities Act of 1933, as amended, and the Company does not intend to register any of the
securities in the United States or to conduct a public offering of the securities in the United States. There will
be no public offering of the securities in the United States or elsewhere. Any public offering of securities to
be made in the United States will be made by means of an offering memorandum that may be obtained from
the Company and will contain detailed information about the company and management, as well as financial
statements.

This announcement does not constitute a recommendation concerning the Offering or the shares of the
Company. The price and value of securities can go down as well as up. Past performance is not a guide to
future performance. Information in this announcement or any of the documents relating to the Offering
cannot be relied upon as a guide to future performance. Potential investors should consult, to the extent they
deem necessary, a professional investment, business, tax, and/or legal advisor as to the suitability of the
Offering for the person concerned.

No reliance may or should be placed by any person for any purpose whatsoever on the information
contained in this announcement or on its completeness, accuracy or fairness. The information in this
announcement is subject to change.

Certain figures contained in this document, including financial information, have been subject to rounding
adjustments. Accordingly, in certain instances, the sum or percentage change of the numbers contained in
this document may not conform exactly with the total figure given.

None of the banks acting as joint global coordinators, joint bookrunners and/or co-bookrunner in the contest
of the potential initial public offering (the “Managers”) or any of their respective directors, officers,
employees, advisers or agents accepts any responsibility or liability whatsoever for or makes any
representation or warranty, express or implied, as to the truth, accuracy or completeness of the information in
this announcement (or whether any information has been omitted from the announcement) or any other
information relating to the Company, its subsidiaries or associated companies, whether written, oral or in a
visual or electronic form, and howsoever transmitted or made available or for any loss howsoever arising
from any use of this announcement or its contents or otherwise arising in connection therewith. Nothing
contained herein is, or shall be relied upon as, a promise or representation by the Managers or any of their
respective directors, officers, employees, advisers or agents in this respect, whether as to the past or future.
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None of the Managers or any of their respective directors, officers, employees, advisers or agents assumes
any responsibility for its accuracy, completeness or verification and accordingly the Managers and each of
their respective directors, officers, employees, advisers or agents disclaim, to the fullest extent permitted by
applicable law, any and all liability whether arising in tort, contract or otherwise which they might otherwise
be found to have in respect of this announcement or any such statement. The Managers are each acting
exclusively for the Company and the Selling Shareholders in the transaction referred to in this announcement
and for no-one else in connection with any transaction mentioned in this announcement and will not regard
any other person (whether or not a recipient of this announcement) as a client in relation to any such
transaction and will not be responsible to any other person for providing the protections afforded to their
respective clients, or for advising any such person on the contents of this announcement or in connection
with any transaction referred to in this announcement.

Solely for the purposes of the product governance requirements contained within: (a) EU Directive
2014/65/EU on markets in financial instruments, as amended (“MiFID II”); (b) Articles 9 and 10 of
Commission Delegated Directive (EU) 2017/593 supplementing MiFID II; and (c) local implementing
measures (together, the “MiFID II Product Governance Requirements”), and disclaiming all and any liability,
whether arising in tort, contract or otherwise, which any “manufacturer” (for the purposes of the MiFID II
Product Governance Requirements) may otherwise have with respect thereto, the Shares have been subject
to a product approval process, which has determined that such Shares are: (i) compatible with an end target
market of retail investors and investors who meet the criteria of professional clients and eligible
counterparties, each as defined in MiFID II; and (ii) eligible for distribution through all distribution channels as
are permitted by MiFID II to such target market (the “Target Market Assessment”). Notwithstanding the Target
Market Assessment, distributors should note that: the price of the Shares may decline, and investors could
lose all or part of their investment; the Shares offer no guaranteed income and no capital protection; and an
investment in the Shares is compatible only with investors who do not need a guaranteed income or capital
protection, who (either alone or in conjunction with an appropriate financial or other adviser) are capable of
evaluating the merits and risks of such an investment and who have sufficient resources to be able to bear
any losses that may result therefrom. The Target Market Assessment is without prejudice to the requirements
of any contractual, legal or regulatory selling restrictions in relation to the offering. Furthermore, it is noted
that, notwithstanding the Target Market Assessment, the Managers will only procure investors who meet the
criteria of professional clients and eligible counterparties.

For the avoidance of doubt, the Target Market Assessment does not constitute: (a) an assessment of
suitability or appropriateness for the purposes of MiFID II; or (b) a recommendation to any investor or group
of investors to invest in, or purchase, or take any other action whatsoever with respect to the Shares. Each
distributor is responsible for undertaking its own target market assessment in respect of the Shares and
determining appropriate distribution channels.
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